Ameren Exhibit 3.1

Comparison of NFF and INDEX Based Market Values
Values Do Not Include Adjustments for Sales and Marketing Costs or T&D System Losses

2000 Index Based Market Value

Summer Nonsummer Annual
Cn Peak On Peak
Usage Load Factor Peak Off-Peak Peak Off-Peak
Commercial 0-36% 0-35% 17.87 ¢ 218¢ 326¢ 1.83 ¢ 287¢
Commercial 0-36% 35-60% 19.49 ¢ 283 ¢ 3.26 ¢ 1.85 ¢ 416 ¢
Commercial 0 - 36% 60 - 100% 19.15 ¢ 245¢ 3.25¢ 1.82¢ 3.95¢
Commercial 36 - 40% 0-35% 20,41 ¢ 272 ¢ 327 ¢ 1.98 ¢ 414 ¢
Commercial . 36 - 40% 35-60% 20.04 ¢ 2.60¢ 327 ¢ 1.80 ¢ 451 ¢
Commercial 36 - 40% 60 - 100% 19.52 ¢ 255 ¢ 3.25¢ 1.86 ¢ 4.37 ¢
Commercial 40 - 50% 0-35% 20.62 ¢ 3.00¢ 325¢ 208¢ 487 ¢
Commercial 40 - 50% 35-60% 19.90 ¢ 279 ¢ 327¢ "1.88 ¢ 4.89 ¢
Commergcial 40 - 50% 60 - 100% 1943 ¢ 276 ¢ 3.26 ¢ 195¢ 481¢
Commercial 50 - 100% 0-35% 2205 ¢ 313 ¢ 3.31¢ 217 ¢ 8.79 ¢
Commercial 50 - 100% 35-60% 19.91 ¢ 3.15¢ 3.26¢ 209¢ 543 ¢
Commercial 50 - 100% 60 - 100% 2010 ¢ 3.05¢ 3.27 ¢ 1.99 ¢ 5.62 ¢
Industrial 0 - 36% 0-50% 18.48 ¢ 240¢ 3.23¢ 1.81¢ 3.74 ¢
Industrial 0-36% 50 - 100% 18.54 ¢ 241 ¢ 3.23¢ 1.81¢ 3.73 ¢
Industrial 36 - 40% 0-50% 18.51 ¢ 254¢ 3.24 ¢ 1.90 ¢ 3.81¢
Industriaf 36 - 40% 50 - 100% 19.26 ¢ 255¢ 324¢ 187 ¢ 4.22¢
Industrial 40~ 50% 0-50% 19.01 ¢ 3.03¢ 3.22¢ 211 ¢ 474 ¢
Industrial 40 ~ 50% 50 - 100% 18.37 ¢ 275 ¢ 324 ¢ 1.97 ¢ 4.61¢
Industrial 50 - 100% 0-50% 20.30 ¢ 342¢ 324 ¢ 227 ¢ 584 ¢
Industrial 50 - 100% 50 - 100% 18.33 ¢ 2.87¢ 324 ¢ 1.88 ¢ 5.10 ¢
Non Time of Use 0 -100% 0-100% 11.68 ¢ 11.68 ¢ 2.59 ¢ 259 ¢ 5.04 ¢
1999 NFF Based Market Value
Summer Nonsummer Annual
On Peak On Peak
Usage lL.oad Factor Peak Off-Peak Peak Off-Peak

Commercial 0 - 36% 0-35% 7.09¢ 3.00¢ 1.97 ¢ 243 ¢ 2638¢
Commercial 0-36% 35 - 60% 747 ¢ 3.25¢ 2.02¢ 238 ¢ 295¢
Commercial 0-36% 60 - 100% T7.05¢ 3.22¢ 202¢ 239¢ 290 ¢
Commercial 36 - 40% 0-35% 7.30 ¢ 3.36¢ 201¢ 237 ¢ 283¢
Commercial 36 - 40% 35 - 60% 7.24 ¢ 3.32¢ 202¢ 2.36¢ 301 ¢
Commercial 36 - 40% 60 - 100% 77 ¢ 3.28 ¢ 2.03¢ 237¢ 299 ¢
Commercial 40 - 50% 0-35% 7.61¢ 344 ¢ 200¢ 2.29¢ 3.01¢
Commercial 40 - 50% 356 - 60% 7.29 ¢ 3.34 ¢ 203¢ 233 ¢ 3.05¢
Commercial 40 - 50% 60 - 100% 7.20¢ 337¢ 2.03¢ 2.32¢ 3.04 ¢
Commercial 50 - 100% 0-35% 7.96 ¢ 3.69¢ 205¢ 224 ¢ 359¢
Commercial 50 - 100% 35-60% 7.32¢ 325¢ 204 ¢ 230 ¢ 3.08¢
Commercial 50 - 100% 60 - 100% 741 ¢ 366¢ 2.04 ¢ 2.25¢ 324 ¢
Industrial 0-356% 0-50% 711 ¢ 3.06¢ 2.00¢ 241 ¢ 285¢
Industrial 0-36% 50 - 100% 6.90 ¢ 317 ¢ 201¢ 240 ¢ 281¢
Industrial 36 - 40% 0-50% 7.06 ¢ 316 ¢ 1.98 ¢ 238¢ 277 ¢
Industrial 36 - 40% 50 - 100% 712 ¢ 317 ¢ 202¢ 239¢ 291¢
Industrial 40 - 50% 0-50% 7.37 ¢ 293¢ 2.01¢ 232¢ 294 ¢
Industrial 40 - 50% 50 - 100% 7.07 ¢ 299¢ 203¢ 238¢ 295¢
Industrial 50 - 100% 0-50% 754 ¢ 281¢ 203¢ 227¢ 313 ¢
Industrial 50 - 100% 50 - 100% 7.07 ¢ 3.00¢ 2.02¢ 243 ¢ 305¢
NonTimeof Use  0-100% 0 - 100% 5.50 ¢ 5.50 ¢ 217 ¢ 217 ¢ 307¢




Ameren Exhibit 3.2

1999 NFF Based Market Value

2000 INDEX Based Market Value

On Peak
On Peak Usage Load Factor Voltage Level MV TC Rate MV INDEX - NFF TC Rate

Commercial 0-36% 0-35% Primary 297 ¢ - 34 ¢ 017 ¢ -
Commercial 0-36% 0-35% Secondary 3.04 ¢ - 321¢ 0.18 ¢ -
Commercial 0-36% 35-60% High 296¢ - 433 ¢ 137 ¢ -
Commercial 0-36% 35-60% Primary 310¢ - 453 ¢ 1.43 ¢ -
Commercial 0 -36% 35 -60% Secondary 317 ¢ - 484 ¢ 147 ¢ -
Commercizal 0-36% 60-100%  Primary 316 ¢ 0.0G ¢ 430 ¢ 1.15¢ -
Commercial 0-36% 60 -100%  Secondary 3.23¢ - 4.41 ¢ 147 ¢ -
Commercial 36-40% 0-35% Primary 285¢ - 4.50 ¢ 1.65 ¢ -
Commercial 36 - 40% 0-35% Secondary 292¢ - 4.61¢ 1.69 ¢ -
Commercial 36 - 40% 35-60% Primary 313 ¢ 011¢ 490 ¢ 177 ¢ -
Comrnercial 36 - 40% 35 - 60% Secondary 321¢ - 5.02 ¢ 1.81 ¢ -
Commercial 36-40% 60 - 100% High 3.05¢ - 4.54 ¢ 149 ¢ -
Commercial 36-40% 60 - 100% Primary 3.19¢ 0.05¢ 475 ¢ 1.56 ¢ -
Commercial 36 - 40% 60 - 100% Secondary 327 ¢ - 487 ¢ 1.60¢ -
Commercial 40 - 50% 0-35% Primary 271¢ - 5.29 ¢ 258¢ -
Commercial 40 - 50% 0 - 35% Secondary 278 ¢ - 542 ¢ 264 ¢ -
Commercial 40 - 50% 35-60% Primary 324 ¢ 0.36¢ 530 ¢ 207¢ -
Commercial 40 - 50% 35-60% Secondary 3.32¢ 0.36 ¢ 543 ¢ 212 ¢ -
Commercial 40 - 50% 60 - 100% Primary 3.27¢ 0.32¢ 522 ¢ 1.95¢ -
Commaercial 40 - 50% 60-100%  Secondary 3.35¢ 0.18 ¢ 5.34 ¢ 1.99 ¢ -
Commercial 50 - 100% 0-35% Secondary 4.21¢ - 753 ¢ 3.33 ¢ -
Commercial 50 - 100% 35-60% Primary 332¢ 1.04 ¢ 5.890¢ 256 ¢ -
Commercial 50 - 100% 35 - 60% Secondary 341 ¢ 0.96 ¢ 6.03 ¢ 262 ¢ -
Commercial 50 - 100% 60 - 100% Primary 340 ¢ 065¢ 610 ¢ 270 ¢ -
Commercial 50 - 100% 60 - 100% Secondary 3.48 ¢ 0.58 ¢ 6.25¢ 277¢ -
Industrial 0-36% 0-50% High 2.86 ¢ 0.44 ¢ 3.89¢ 1.03¢ -
Industrial 0-36% 0-50% Primary 3.00¢ - 407 ¢ 1.07 ¢ -
Industrial 0 - 36% 0-50% Secondary 3.07¢ - 417 ¢ 1.10 ¢ -
industrial 0-36% 50 - 100% Primary 3.03¢ - 406 ¢ 1.03 ¢ -
Industrial 0 - 36% 50-100%  Secondary 3.10 ¢ - 416 ¢ 1.06 ¢ -
Industriaf 36 - 40% 0-50% High 3.10 ¢ 0.34 ¢ 3.97¢ 0.86¢ .
industrial 36-40% 0 - 50% Primary 3.25¢ 017 ¢ 4.15¢ 0.90¢ -
Industrial 36 - 40% 0 -50% Secondary 333 ¢ 0.14 ¢ 4,25 ¢ 093¢ -
Industrial 36 - 40% 50-100%  Primary 3.22¢ - 4.58 ¢ 1.36 ¢ -
Industrial 36 - 40% 50 - 100% Secondary 3.30 ¢ - 4,68 ¢ 1.40 ¢ -
Industrial 40 - 50% 0-50% Primary 3.28¢ 094 ¢ 515¢ 1.86 ¢ -
Industriat 40 - 50% 0 - 50% Secondary 3.36¢ - 5.27 ¢ 1.91¢ -
Industrial 40 - 50% 50-100%  Primary 3.19¢ 059 ¢ 5.01¢ 1.81¢ -
Industrial 40 - 50% 50-100%  Secondary 3.27 ¢ 0.21 ¢ 513 ¢ 1.86 ¢ -
Industrial 50 - 100% 0-50% Primary 3.15¢ 0.00¢ 68.33 ¢ 3.18 ¢ -
Industrial 50 - 100% 0-50% Secendary 3.22¢ 0.61¢ 6.48 ¢ 3.26¢ - -
Industrial 50 - 100% 50-100%  Primary 3.24¢ 134 ¢ 5.54 ¢ 230¢ -
Industrial 50 - 100% 50 - 100% Secondary 3.31¢ 061¢ 567 ¢ 2.36 ¢ -
Non Time of Use 0-100% 0 - 100% Primary 3.38 ¢ - 5.47 ¢ 210 ¢ -
Non Time of Use 0-100% 0 - 100% Secondary 3.46 ¢ 1.81¢ 5.60 ¢ 2.15 ¢ -




